STATUTES AT LARGE

SECTION 7: Bonds - denominations - interest - maturities
-redemption-name.-The said bonds shall be negotiable coupon
bonds of such denomination or denominations as said Commission
shall determine, shall bear such date and rate or rates of interest,
payable annually or semi-annually, shall mature at such times and
,be payable at such place as the Commission shall determine. Any
bond issued pursuant to this Act may, at the discretion of said Com-
mission, contain a provision permitting its redemption prior to its
stated maturity at premium figures. The said bonds shall be known
as Catawba-Ebenezer Townships Airport Bonds.
SECTION 8: Bonds-execution.-Said bonds shall be executed in
the name of Catawba and Ebenezer Townships by the Chairman and
one member of the aforesaid Commission, under the seal of said
townships, or of said Commission on behalf of said townships. The
coupons appertaining to such bonds need not be authenticated other-
wise than by the facsimile signature of the Chairman of said Com-
mission lithographed or engraved thereon.
SECTION 9: Bonds-sale.-The said bonds, or any portion there-
of, may be sold by said Commission at such time as it shall determine,
at not less than par and accrued interest to date of delivery, either
at public or p-ivate sale, and if at public sale, the form, manner and
occasions of the advertisenjent shall be determined by said Commis-
sion.
SECTION 10: Bonds-deposit, application and dicbursements
of proceeds.-The proceeds derived from the sale or sales of sqid
bonds shall be deposited with the County Treasurer in a special fund.
separate and distinct from all other funds. Said funds shall be applied
solely for the purposes for which said bonds are issued, and shall be
disbursed by the County Treasurer only upon warrants duly ap-
proved in writing by at least two members of said Commission.
SECTION 11: Bonds exempt from taxes.-The said bonds, both
as to principal and interest, shall be exempt from all State, County
and municipal taxes of the State of South Carolina.
SECTION 12: Bonds-payment.-The full faith, credit and tax-
ing power of Catawba and Ebenezer Townships in York County
shall be pledged for the payment of said bonds and the interest there-
on, and the Auditor and Treasurer of York County, respectively,
are hereby authorized and directed to levy and collect annually a
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